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THE YEAR AT A GLANCE 


/ Sales. $97,669,610 

Profit before income taxes .... 2,840,066 

Federal income taxes—net .... 1,340,000 

Net profit. 1,500,066 

Net profit—Per cent of sales ... 1.54 

Cash dividends. 594,000 

Earnings retained in the business . . 906,066 

1956 

$91,136,864 

2,481,893 

1,274,427 

1,207,466 

1.32 

479,250 

728,216 



Working capital. 6,894,649 

Ratio of current assets to 

current liabilities. 2.72 to 1 

Plant and equipment. 6,875,861 

Long-term debt. 1,500,000 

Common shareholders’ equity . . . 9,661,851 

6,465,208 

2.67 to 1 
6,566,982 
1,625,000 
8,755,785 



Profit. 2.38 

Dividends. .80 

Equity. 16.84 

Shares outstanding. 573,750 

1.87° 

.60° 

15.26° 

286,875 


*The amounts shown have been computed on the number of shares outstanding 
at the end of the year 1957, reflecting the two-for-one split May 3, 1957^ 



















2323 Lakeside Avenue 
Cleveland 1, Ohio 



To the Shareholders: 


Herewith is submitted the Annual Report, with the balance sheet and statements of income 
and earnings retained and invested in the business accompanied by the independent auditors’ 
report. 

Fishers Fiftieth Anniversary Year is hereby recorded as the greatest in gross sales, tonnage 
of goods handled, and net profits. 

Net sales for the 52-week year beginning December 30, 1956, and ending December 28, 
1957, were $97,669,610 compared with $91,136,864 for the year 1956, representing an increase 
of $6,532,746, or 7.17%. 

Net income for the year 1957 after provision for depreciation, all other charges, and estimated 
Federal Income Tax was $1,500,066, equivalent after Preferred Dividend requirements to $2.38 
per share on the Common Stock. 

This compares with net income of $1,207,466 in the year 1956, equivalent after Preferred 
Dividend requirements to $1.87 per share. The increase of $292,600 or 24.23% in net profit in 
1957 over 1956 was 510 per share. 

Because the listing date of Ohio Personal Property Tax was changed during the year 1957, 
the Company is entitled to an additional deduction from taxable income, which resulted in a 
deduction in Federal Income Taxes of $115,000, as shown by the Statement of Income. This item 
is non-recurring and amounts to approximately 200 per share. 

At the end of the year 1957, Fisher Foods operated 92 stores as compared with 96 stores 
in operation at the close of 1956. During the year 1957, we closed 5 stores and opened one large 
Master Market. 

Our 1958 program plans for the opening of 5 new Master Markets, 4 of which are now 
under construction, and should be in operation by mid-year. Funds for these 5 Master Markets 
are set aside, so no new financing is necessary for this program. 

Net current assets of the Company on December 28, 1957, amounted to $6,894,649. 

Inventories on hand and in transit at the end of the year amounted to $6,797,290, a small 
decrease from the previous year. At the current rate of retail sales, inventories represent about 
21 days’ operating supply of merchandise. 

The management is truly appreciative of the spirit and competence of the men and women 
in our organization. Working together with confidence in each other, we have confidence in the 
continued progress of the Company in the coming year. 

Respectfully submitted, 



Chairman of the Board of Directors President 














BALANCE SHEETS 





















































LIABILITIES AND SHAREHOLDERS’ EQUITY 




Dec. 28, 1957 

Dec. 29, 1956 



CURRENT LIABILITIES 

Trade and sundry accounts payable. 

Payrolls and amounts withheld therefrom. 

Dividend payable on Preferred Stock. 

Accrued state and local taxes. 

Installments due within one year on long-term notes 

Federal taxes on income — estimated, less United States Treasury 

Bonds and Savings Notes (1957 - $528,521; 1956 - $522,531) 

TOTAL CURRENT LIABILITIES. 

LONG-TERM 3 % NOTES PAYABLE 

(due $125,000 annually — balance due July 1, 1969) less install¬ 
ments due within one year classified as current liabilities . 

SHAREHOLDERS’ EQUITY 

Preferred Stock — $5 cumulative, without par value; 
redeemable at $105 per share: 

Authorized and outstanding 27,000 shares at 

involuntary liquidation price. 

Common Stock — par value $2.50 per share — Note A: 

Authorized 1,000,000 shares; outstanding 573,750 shares . 

Earnings retained and invested in the business — Note B 

TOTAL SHAREHOLDERS’ EQUITY. 

LONG-TERM LEASES - Note C. 

$ 2,771,179 
321,201 
33,750 
283,000 
125,000 

468,210 

$ 4,002,340 

1,500,000 

$ 2,700,000 

1,434,375 

8,227,476 

$12,361,851 

$17,864,191 

$ 2,771,869 
307,577 
- 0 - 
57,500 
125,000 

600,264 

$ 3,862,210 

1,625,000 

$ 2,700,000 

1,434,375 

7,321,410 

$11,455,785 

$16,942,995 



NOTES TO BALANCE SHEET 


NOTE B — Limitations on the payment of 
dividends 

The terms of the loan agreement provide, 
among other things, limitations on divi¬ 
dends and other payments on capital stock. 


Because of these limitations approximately 
$4,700,000 of earnings retained and in¬ 
vested in the business were not available for 
the declaration of dividends or for other pay¬ 
ments to shareholders at December 28,1957. 


NOTE C — Long-term leases 

The minimum annual rental payable un¬ 
der leases expiring more than three years 
from December 28, 1957, is approximately 
$825,000. 






































HOW OUR 1957 SALES DOLLAR WAS DIVIDED 



Total Amount of 1957 Sales. 

These receipts went: 

To suppliers for merchandise and transportation . 

To employees for payrolls, etc. 

For rent, light, heat and utilities .... 
For federal, state and local taxes .... 
For advertising and promotions .... 

For repairs and store supplies. 

For replacement of equipment. 

To Shareholders. 

For use in the business to provide facilities 
and working capital. 


$97,669,610 

100.00% 

$77,467,777 

79.32% 

12,455,193 

12.74% 

1,756,570 

1.80% 

1,631,670 

1.67% 

1,146,381 

1.18% 

962,284 

.98% 

749,669 

.77% 

594,000 

.61% 

906,066 

.93% 




















STATEMENT OF INCOME 


INCOME 

FISCAL YEAR ENDED 

Dec. 28,1957 Dec. 29, 1956 


Net Sales. 

$97,669,610 

$91,136,864 

Gain on sale of investment. 

40,660 

- 0 - 

Miscellaneous other income. 

33,722 

26,508 

TOTAL INCOME. 

$97,743,992 

$91,163,372 

Deductions (including depreciation of $749,669 in 1957 and 



$700,132 in 1956): 



Cost of merchandise sold, including warehousing expenses 

$80,699,030 

$75,646,814 

Selling, general, and administrative expenses. 

14,152,415 

12,963,296 

Interest on long-term notes payable. 

50,881 

54,425 

Miscellaneous other deductions. 

1,600 

16,944 


$94,903,926 

$88,681,479 

INCOME BEFORE FEDERAL TAXES ON INCOME . 

$ 2,840,066 

$ 2,481,893 

Federal taxes on income — estimated: 



Provision for the year. 

$ 1,455,000 

$ 1,274,427 

Reduction because of change in listing date for 



Ohio personal property tax. 

115,000 

- 0 - 


$ 1,340,000 

$ 1,274,427 

NET INCOME. 

$ 1,500,066 

$ 1,207,466 



EARNINGS RETAINED AND 
INVESTED IN THE BUSINESS 


Balance at beginning of period. 

$ 7,321,410 

$ 7,969,516 

Net Income. 

1,500,066 

1,207,466 


$ 8,821,476 

$ 9,176,982 

Deductions: 



Cash dividends: 



On Preferred Stock — $5 a share. 

$ 135,000 

$ 135,000 

On Common Stock — $.80 a share ($.60 a share in 1956) 

459,000 

344,250 

Amount transferred to capital stock account. 


1,376,322 


$ 594,000 

$ 1,855,572 

Balance at end of period. 

$ 8,227,476 

$ 7,321,410 


See notes to Balance Sheet . 






















































OPENING SOON 


u 



New Fisher locations ac¬ 
knowledge the trend to¬ 
ward even larger stores 
located in suburban shop¬ 
ping centers having large 
parking facilities or in es¬ 
tablished retail areas with 
large adjoining parking 
facilities. 


I I I! L I; i 


MRCIl PICK-UP 


, v ; >w 


FISHER FOODS NEWEST MASTER OIIET . ME'! $!!' 


2630 W. 21st St., Lorain 


Liberty Plaza, Youngstown 































UNIQUE PARCEL PICK-UP: Many 
new stores now feature Parcel 
Pick-up Service, a new conven¬ 
ience for customers. Shoppers may 
leave carts under shelter and drive 
from parking lots to Pick-up sta¬ 
tions where attendants load the 
cars. 

4250 FULTON ROAD, CLEVELAND 



Well trained, efficient personnel staff the 
large Master Markets that account for 
97.35% of Fisher Foods volume. An over¬ 
all atmosphere of friendliness with a 
courteous follow through at the check-out 
wins customer loyalty. 


















ACCOUNTANTS AUDITORS 
MANAGEMENT SERVICES 


orncES in principal cities 

ASSOCIATES IN FOREIGN COUNTRIES 


ERNST 5c ERNST 

UNION COMMERCE BUILDING 

CLEVELAND 14.OHIO 


Board of Directors, 

The Fisher Brothers Company, 

Cleveland, Ohio. 

We have examined the financial statements of 
The Fisher Brothers Company for the fiscal year ended 
December 28, 1957. Our examination was made in accordance 
with generally accepted auditing standards, and 
accordingly included such tests of the accounting records 
and such other auditing procedures as we considered 
necessary in the circumstances. 

In our opinion, the accompanying balance sheet and 
statements of income and earnings retained and invested 
in the business present fairly the financial position 
of the Fisher Brothers Company at December 28, 1957, and 
the results of its operations for the fiscal year then 
ended, in conformity with generally accepted accounting 
principles applied on a basis consistent with that of 
the preceding year. 



Certified Public Accountants 

Cleveland, Ohio 
January 21, 1958 











Chairman of the Board 

President 

Vice President 

Vice President . 

Treasurer 

Secretary .... 


. E. H. FISHER 
. T. J. CONWAY 
. W. J. JERMAN 
J. HILLENBRAND 
. E. C. RYAN 
. G. C. FISHER 


The painting in the background is 
that of Manning F. Fisher, Founder of 
the Company who passed away on 
March 26, 1931. Seated is Mr. E. H. 
Fisher, standing is Mr. T. J. Conway. 




T. J. CONWAY 
H. T. CLARK 
E. H. FISHER 
J. B. FISHER 


G. C. FISHER 
J. HILLENBRAND 
W. J. JERMAN 
E. C. RYAN 
J. W. SALMON 

















N OHIO’S CHAMPIONS OF GOOD LIVING 
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New Locations for ’58 













